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�0RW�GX�0DLUH 

 
 
 sŽŝĐŝ�ƵŶ�ďƌĞĨ�ĂƉĞƌĕƵ�ĚĞƐ�ƌĠĂůŝƐĂƟŽŶƐ�ϮϬϮϭ͗ 

ZĠĨĞĐƟŽŶ�ĚƵ�ƌĂŶŐ�WƌĞƐĐŽƩ�-��ƐƉŚĂůƚĂŐĞ�ĚƵ�ƌĂŶŐ��ŚĂƵǀŝŶ�Ğƚ�ĚƵ�WĂƌĐ�-��ŝǀĞƌƐ�ƚƌĂǀĂƵǆ�ĞŶ�ĠůĞĐƚƌŝĐŝƚĠ�ŝŶĐůƵĂŶƚ�ů͛ĂĐŚĂƚ�
Ě͛ƵŶĞ�ŐĠŶĠƌĂƚƌŝĐĞ�ƉŽƵƌ�ůĞƐ�ďƵƌĞĂƵǆ�ŝŶĐůƵĂŶƚ�ů͛ŝŶƐƚĂůůĂƟŽŶ�ĚĞ�ůĂ�ďŽƌŶĞ�ĠůĞĐƚƌŝƋƵĞ͕�ů͛ĂĸĐŚĞ�ŶƵŵĠƌŝƋƵĞ͕�ůĞ�ƌĂĐĐŽƌĚ�
Ě͛ƵŶĞ� ŐĠŶĠƌĂƚƌŝĐĞ� ĂƵ� ƉŽƐƚĞ� ĚĞ� ƉŽŵƉĂŐĞ͕� ďƵƌĞĂƵǆ�ŵƵŶŝĐŝƉĂƵǆ� Ğƚ� ŐĂƌĂŐĞ͕� ĂŝŶƐŝ� ƋƵĞ� ůĞ� ƌĂĐĐŽƌĚ� ĚƵ� ƐǇƐƚğŵĞ� ĚĞ�
ĐůŽĐŚĞ�ĞǆƚĠƌŝĞƵƌ�-�ZĞĨŽŶƚĞ�ĚƵ�ƐŝƚĞ�/ŶƚĞƌŶĞƚ�–��Ŷ�ĚĠďƵƚ�Ě͛ĂŶŶĠĞ�ϮϬϮϭ͕�ƵŶ�ǀŝĚĠŽ�ƉƌŽŵŽƚŝŽŶŶĞů�Ă�ĠƚĠ�ŵŝƐ�ĞŶ�ƉůĂĐĞ�
ĂĨŝŶ�ĚĞ�ƉĞƌŵĞƚƚƌĞ�ĂƵǆ�ĐŝƚŽǇĞŶƐ�Ě͛ĂǀŽŝƌ�ƵŶĞ�ǀƵĞ�Ě͛ĞŶƐĞŵďůĞ�ĚĞ�ů͛�ĚŝĨŝĐĞ�ŵƵŶŝĐŝƉĂůĞ�ĐŽŵƉƚĞ�ƚĞŶƵ�ƋƵĞ�ů͛ŝŶĂƵŐƵƌĂͲ
ƚŝŽŶ�ĚĞ�ů͛�ĚŝĨŝĐĞ�ŵƵŶŝĐŝƉĂůĞ�Ă�ĠƚĠ�ƌĞƚĂƌĚĠ�ƉĂƌ�ůĂ��Ks/�-ϭϵ�-�WŽƌƚĞƐ�ŽƵǀĞƌƚĞƐ�Ğƚ�ŝŶĂƵŐƵƌĂƟŽŶ�ĚĞ�ů͛�ĚŝĮĐĞ�ŵƵŶŝĐŝͲ
ƉĂůĞ� -�EŽƵǀĞĂƵ�ƉŽƐƚĞ�ĐƌĠĠ�ĐŽŵŵĞ� ũŽƵƌŶĂůŝĞƌ�ĂƵǆ�dƌĂǀĂƵǆ�ƉƵďůŝĐƐ� -��ŶƚĞŶƚĞ�ĚĞ� ůŽĐĂƟŽŶ�ĚƵ�'ĂƌĂŐĞ�ŵƵŶŝĐŝƉĂů�–�
ZĞŵƉůĂĐĞŵĞŶƚ�Ě͛ƵŶ�ƉŽŶĐĞĂƵ�ƐƵƌ�ůĂ�ƌƵĞ�ZŝĐŚĂƌĚ�–�EĞƩŽǇĂŐĞ�ĚĞƐ�ĠƚĂŶŐƐ�ĂĠƌĠƐ�-�hŶ�ƉĂƌĐŽƵƌƐ�ĂĚĂƉƚĠ ƉŽƵƌ�ů͛ĂŵĠͲ
ŶĂŐĞŵĞŶƚ�Ğƚ�ĚĞ�ů͛ƵƟůŝƐĂƟŽŶ�ĚƵ�ƐĞŶƟĞƌ�ĐǇĐůĂďůĞ�Ğƚ�ƉĠĚĞƐƚƌĞ�–�ŝŶƐƚĂůůĂƟŽŶ�Ě͛ƵŶ�ŐĂǌĞďŽ͕�ƚĂďůĞƐ͕�ƉŽƵďĞůůĞ͕�ďůŽĐ�ƐĂŶŝͲ
ƚĂŝƌĞ�ĂƵ�ƉĂƌĐ�ƐƵƌ�ůĞ�ƚĞƌƌĂŝŶ�ĚĞ�ů͛�ĚŝĮĐĞ�ŵƵŶŝĐŝƉĂůĞ͘ 

 
 

WƌŽũĞƚƐ�ƉŽƵƌ�ϮϬϮϮ 
WƌŽũĞƚ�ĚĞ� ůĂ�ĐŽŶƐƚƌƵĐƟŽŶ�ĚƵ�ŐĂƌĂŐĞ�ŵƵŶŝĐŝƉĂů ͗�ĂŵĠŶĂŐĞŵĞŶƚ�–� ƐƚĂƟŽŶŶĞŵĞŶƚ͕�ĠĐůĂŝƌĂŐĞ͕�ďƌĂŶĐŚĞŵĞŶƚ�ĂƋƵĞͲ
ĚƵĐ�Ğƚ�ĠŐŽƵƚ�–�dĞƌŵŝŶĞƌ�ůĞƐ�ƚƌĂǀĂƵǆ�ƐƵƌ�ůĂ�ƉŝƐƚĞ�ĐǇĐůĂďůĞ�–�>͛ĂĐŚĂƚ�Ě͛ƵŶ�ƐǇƐƚğŵĞ�ĚĞ�ƐŽŶ�ƉŽƵƌ�ů͛ĞŶƌĞŐŝƐƚƌĞŵĞŶƚ�ĚĞƐ�
ƐĠĂŶĐĞƐ�ĚƵ��ŽŶƐĞŝů ͗�ĚŽƌĠŶĂǀĂŶƚ�ůĞƐ�ƐĠĂŶĐĞƐ�ĚƵ��ŽŶƐĞŝů�ƐĞƌŽŶƚ�ĞŶƌĞŐŝƐƚƌĠĞƐ�Ğƚ�ŵŝƐĞƐ�ĞŶ�ůŝŐŶĞƐ�ƐƵƌ�ŶŽƚƌĞ�ƐŝƚĞ�/ŶͲ
ƚĞƌŶĞƚ�–�/ĚĞŶƟĮĐĂƟŽŶ�ĞǆƚĠƌŝĞƵƌĞ�ƐƵƌ�ůĞ�ďąƟŵĞŶƚ�ĚĞ�ů͛�ĚŝĮĐĞ�ŵƵŶŝĐŝƉĂůĞ�–�/ŶƐƚĂůůĂƟŽŶ�ĚĞ�ǀŝƚƌĞƐ�ƉƌŽƚĞĐƚƌŝĐĞƐ�ĂƵǆ�
ďƵƌĞĂƵǆ�ă�ů͛ĞŶƚƌĠĞ�ĚƵ�ďƵƌĞĂƵ�ŵƵŶŝĐŝƉĂů͘ 

�ç�¦�ã�ϮϬϮϮ 
>��d�hy����ã�ø��¦�Ä�Ù�½�Ý��ã�çÙÝ�Ù�Ý®��Äã®�½Ý��ã��¦Ù®�Ê½�Ý���Ã�çÙ��®Ä�«�Ä¦� 

�Ŷ�ƌĂŝƐŽŶ�ĚĞƐ�ŵĞƐƵƌĞƐ�ƐĂŶŝƚĂŝƌĞƐ�ƌĞůĂƚŝǀĞƐ�ă�ůĂ��Ks/�-ϭϵ�Ğƚ�ĞŶ�ĐŽŶƐŝĚĠƌĂŶƚ�ůĞƐ�ƌğŐůĞƐ�ĨŝǆĠĞƐ�ƉĂƌ�ůĞ�ŵŝŶŝƐƚğƌĞ�ĚĞ�ůĂ�
^ĂŶƚĠ�ƉƵďůŝƋƵĞ͕�ůĞƐ�ƉƌĠǀŝƐŝŽŶƐ�ďƵĚŐĠƚĂŝƌĞƐ�ŽŶƚ�ĠƚĠ�ƉƌĠƐĞŶƚĠƐ�ƐĂŶƐ�ůĂ�ƉƌĠƐĞŶĐĞ�ĚƵ�ƉƵďůŝĐ͘ 

>ĞƐ� ŽďũĞĐƚŝĨƐ� ǀŝƐĠƐ� ůŽƌƐ� ĚĞ� ů͛ĠůĂďŽƌĂƚŝŽŶ� ĚƵ� ďƵĚŐĞƚ� ϮϬϮϮ� ĠƚĂŝĞŶƚ� ĚĞ� ĨĂǀŽƌŝƐĞƌ� ůĞ�ŵĂŝŶƚŝĞŶ� ĚĞƐ� ƐĞƌǀŝĐĞƐ� ĂƵǆ� ĐŝͲ
ƚŽǇĞŶƐ�ĞŶ�ƉƌĠƐĞŶƚĂŶƚ�ƵŶ�ďƵĚŐĞƚ�ĚĞ�ĨŽŶĐƚŝŽŶŶĞŵĞŶƚ�ĠƋƵŝůŝďƌĠ�Ğƚ�ĞŶ�ůŝŵŝƚĂŶƚ�ůĞ�ŵŝĞƵǆ�ƉŽƐƐŝďůĞ�ůĂ�ŚĂƵƐƐĞ�ŐůŽďĂůĞ�
ĚƵ�ĐŽŵƉƚĞ�ĚĞ�ƚĂǆĞƐ͘�sŽƵƐ�ƌĞƚƌŽƵǀĞƌĞǌ�ůĞƐ�ŝŶĨŽƌŵĂƚŝŽŶƐ�ĚĠƚĂŝůůĠĞƐ�ĚĂŶƐ�ĐĞ�ũŽƵƌŶĂů͘ 

 
zǀŽŶ��ĂŝŐůĞ 
DĂŝƌĞ 

�ŚğƌĞƐ�ĐŽŶĐŝƚŽǇĞŶŶĞƐ�Ğƚ�ĐŚĞƌƐ�ĐŽŶĐŝƚŽǇĞŶƐ͕ 
 

>Ğ� �ŽŶƐĞŝů�ŵƵŶŝĐŝƉĂů� ǀŽƵƐ� ƐŽƵŚĂŝƚĞ� ƵŶĞ� ďŽŶŶĞ� Ğƚ� ŚĞƵƌĞƵƐĞ� ĂŶŶĠĞ� ϮϬϮϮ� ƚŽƵƚ� ĞŶ�
ƐĂŶƚĠ�Ğƚ�ĞŶ�ĞƐƉĠƌĂŶƚ�ƋƵ͛ĞůůĞ�ƐŽŝƚ�ƐŽƵƐ�ůĞ�ƐŝŐŶĞ�ĚĞ�ůĂ�ďŝĞŶǀĞŝůůĂŶĐĞ͘ 
>͛ĂŶŶĠĞ�ϮϬϮϭ�ĨƵƚ�ƵŶĞ�ĂŶŶĠĞ�ĚĞ�ĐŚĂŶŐĞŵĞŶƚƐ�ĂƵ��ŽŶƐĞŝů�ŵƵŶŝĐŝƉĂů�ĂŝŶƐŝ�ƋƵ͛ă�ůĂ�ĚŝͲ
ƌĞĐƚŝŽŶ�ŐĠŶĠƌĂůĞ͘� 
�ĂƉ�ƐƵƌ�ϮϬϮϮ͕�ŶŽƵƐ�ƐŽŵŵĞƐ�ƉƌġƚƐ�ă�ƌĞůĞǀĞƌ�ůĞƐ�ĚĠĨŝƐ͘ 



�� 

�%XGJHW����� 

/H�&RQVHLO�PXQLFLSDO�D�DGRSWp�OH�EXGJHW�SRXU�O¶DQQpH�ILQDQFLqUH�������/D�0XQLFLSDOLWp�SRXU�
UD�FRQWLQXHU�G¶RIIULU�GHV�VHUYLFHV�GH�TXDOLWp�j�O¶HQVHPEOH�GH�VD�SRSXODWLRQ��(Q��LqPHDQQpH�GX�

U{OH�WULHQQDO�G¶pYDOXDWLRQ������-����-������� 

OH��WDX[�GH�WD[H�JpQpUDO�VHFWHXUV�UpVLGHQWLHOV�HW�DJULFROHV�GHPHXUH�LQFKDQJp� 

à /HV�YDOHXUV�GH�YRV�SURSULpWpV�VRQW�VLPLODLUHV�j�O¶DQQpH�SUpFpGHQWH��VDXI�VL�YRXV�DYH]�DSSRUWp�
GHV�PRGLILFDWLRQV�j�YRWUH�SURSULpWp� 

 
à /D�YDOHXU�IRQFLqUH�HVW�GLYLVpH�HQ�FDWpJRULHV� 

�ĂƚĠŐŽƌŝĞƐ 
��ǀĂůƵĂƟŽŶ�ϮϬϮϮ ��ǀĂůƵĂƟŽŶ�ϮϬϮϭ 

�ŐƌŝĐŽůĞ�Ğƚ�����;�ŶƚƌĞƉƌŝƐĞ�ĂŐƌŝĐŽůĞ�ĞŶƌĞŐŝƐƚƌĠĞͿ ��ϭϮϲ�ϯϱϯ�Ϯϲϴ͕ϬϬ��Ψ ��ϭϮϱ�ϱϳϯ�ϱϲϴ͕ϬϬ��Ψ 

ZĠƐŝĚĞŶƟĞů ����ϲϬ�ϰϳϴ�ϱϮϳ͕ϬϬ��Ψ ����ϲϬ�ϴϮϯ�ϬϮϳ͕ϬϬ��Ψ 

EŽŶ�ƌĠƐŝĚĞŶƟĞů �������ϰ�ϳϯϬ�ϭϳϯ͕ϬϬ��Ψ �������ϰ�ϳϯϬ�ϭϳϯ͕ϬϬ��Ψ 

dĞƌƌĂŝŶƐ�ǀĂĐĂŶƚƐ ����������ϰϱϬ�ϴϬϬ͕ϬϬ��Ψ ����������ϯϱϰ�ϰϬϬ͕ϬϬ��Ψ 

sĂůĞƵƌƐ�ŝŵƉŽƐĂďůĞƐ ��ϭϵϮ�ϬϭϮ�ϳϲϴ͕ϬϬ��Ψ ��ϭϵϭ�ϰϴϭ�ϭϲϴ͕ϬϬ��Ψ 



�� 

¨ /D�WD[H�IRQFLqUH�3ROLFH-,QFHQGLH��OpJqUHPHQW�j�OD�KDXVVH�FRPSWH�WHQX�GX�WDULI�GH�OD�6��
UHWp�GX�4XpEHF�TXL�D�DXJPHQWp�HQ������ 

¨ /D�WD[H�IRQFLqUH�9RLULH��OpJqUHPHQW�j�OD�KDXVVH 

¨ 5DMRXW��WD[H�VSpFLDOH�SRXU�OH�UqJOHPHQW����-���SRXU�O¶pGLILFH�PXQLFLSDOH 

d�hy����d�y�d/KE 
d�y�^�&KE�/�Z�^�'�E�Z�>�^� 

ƉŽƵƌ�ĐŚĂƋƵĞ�ϭϬϬ�Ψ�ĚĞ�ůĂ�ǀĂůĞƵƌ�ƉŽƌƚĠĞ�ĂƵ�ƌƀůĞ�Ě͛ĠǀĂůƵĂƟŽŶ� ϮϬϮϮ ϮϬϮϭ 
dĂƵǆ�ĚĞ�ďĂƐĞ Ϭ͕ϰϬϭϰ�Ψ Ϭ͕ϰϬϭϰ�Ψ 
dĂƵǆ�ƉĂƌƟĐƵůŝĞƌ�-�ĐĂƚĠŐŽƌŝĞ�ƌĠƐŝĚƵĞůůĞ Ϭ͕ϰϬϭϰ�Ψ Ϭ͕ϰϬϭϰ�Ψ 
dĂƵǆ�ƉĂƌƟĐƵůŝĞƌ�-�ĐĂƚĠŐŽƌŝĞ�ŝŵŵĞƵďůĞƐ�ĚĞ�ϲ�ůŽŐĞŵĞŶƚƐ�ŽƵ�
ƉůƵƐ Ϭ͕ϰϬϭϰ�Ψ Ϭ͕ϰϬϭϰ�Ψ 
dĂƵǆ�ƉĂƌƟĐƵůŝĞƌ�-�ĐĂƚĠŐŽƌŝĞ�ĚĞƐ�ŝŵŵĞƵďůĞƐ�ŝŶĚƵƐƚƌŝĞůƐ Ϭ͕ϱϲϮϬ�Ψ Ϭ͕ϱϲϮϬ�Ψ 

dĂƵǆ�ƉĂƌƟĐƵůŝĞƌ�-�ĐĂƚĠŐŽƌŝĞ�ĚĞƐ�ŝŵŵĞƵďůĞƐ�ŶŽŶ�ƌĠƐŝĚĞŶƟĞůƐ Ϭ͕ϱϲϮϬ�Ψ Ϭ͕ϱϲϮϬ�Ψ 
dĂƵǆ�ƉĂƌƟĐƵůŝĞƌ�-�ĐĂƚĠŐŽƌŝĞ�ĚĞƐ�ƚĞƌƌĂŝŶƐ�ǀĂŐƵĞƐ�ĚĞƐƐĞƌǀŝƐ Ϭ͕ϳϲϮϬ�Ψ Ϭ͕ϳϲϮϬ�Ψ 
dĂƵǆ�ƉĂƌƟĐƵůŝĞƌ�-�ĐĂƚĠŐŽƌŝĞ�ĚĞƐ�ŝŵŵĞƵďůĞƐ�ĂŐƌŝĐŽůĞƐ Ϭ͕ϮϵϮϯΨ Ϭ͕ϮϵϮϯ�Ψ 
dĂǆĞ�ĨŽŶĐŝğƌĞ�WŽůŝĐĞ-/ŶĐĞŶĚŝĞ Ϭ͕ϭϬϰϲ�Ψ Ϭ͕ϬϵϵϬ�Ψ 
dĂǆĞ�ĨŽŶĐŝğƌĞ�sŽŝƌŝĞ Ϭ͕ϬϵϮϰ�Ψ Ϭ͕ϬϴϴϬΨ 
dĂǆĞ�ƐƉĠĐŝĂůĞ�ƌğŐůĞŵĞŶƚ�ϱϬϯ-ϭϴ�&ŽŶĚƐ�ĚĞ�ƌŽƵůĞŵĞŶƚ Ϭ͕ϬϮϰϮ�Ψ Ϭ͕ϬϮϰϮ�Ψ 
dĂǆĞ�ƐƉĠĐŝĂůĞ�ƌğŐůĞŵĞŶƚ�ϰϯϮ-ϭϯ�ƌĠĨĞĐƟŽŶ�ĚĞƐ�ƌƵĞƐ Ϭ͕ϬϯϬϬ�Ψ Ϭ͕ϬϯϯϭΨ 
ZĂũŽƵƚ�ĞŶ�ϮϬϮϮ͗�dĂǆĞ�ƐƉĠĐŝĂůĞ�ƌğŐůĞŵĞŶƚ�ϱϭϯ-ϭϵ��ĚŝĮĐĞ�ŵƵͲ
ŶŝĐŝƉĂůĞ Ϭ͕ϬϮϱϲΨ   

�%XGJHW�����—�7$8;�'(�7$;$7,21 

d�Z/&/��d/KE^͗�^�Zs/��^ 
  ϮϬϮϮ ϮϬϮϭ 

�ŶůğǀĞŵĞŶƚ�ĚĞƐ�ƌĠƐŝĚƵƐ�ĚŽŵĞƐƟƋƵĞƐ-ĐŽůůĞĐƚĞ�ƐĠůĞĐƟǀĞ� 
Ğƚ�ĚĞƐ�ŵĂƟğƌĞƐ�ƌĞĐǇĐůĂďůĞƐ͗�ƌĠƐŝĚĞŶĐĞƐ�ƉĞƌŵĂŶĞŶƚĞƐ͕�ŝŶĚƵƐͲ
ƚƌŝĞƐ͕�ĐŽŵŵĞƌĐĞƐ�Ğƚ�ŝŶƐƟƚƵƟŽŶƐ Ϯϯϳ͕ϲϴ�Ψ ϮϯϮ͕ϭϵ�Ψ 
�ŶůğǀĞŵĞŶƚ�ĚĞƐ�ƌĠƐŝĚƵƐ�ĚŽŵĞƐƟƋƵĞƐ-ĐŽůůĞĐƚĞ�ƐĠůĞĐƟǀĞ� 
Ğƚ�ĚĞƐ�ŵĂƟğƌĞƐ�ƌĞĐǇĐůĂďůĞƐ͗�ĐŚĂůĞƚƐ ϭϱϴ͕ϰϱ�Ψ ϭϱϰ͕ϳϵ�Ψ 
�ŽŵƉĞŶƐĂƟŽŶ�ƉŽƵƌ�ůĞ�ƐĞƌǀŝĐĞ�ĚĞ�ǀŝĚĂŶŐĞ�ĚĞƐ�ŝŶƐƚĂůůĂƟŽŶƐ�
ƐĞƉƟƋƵĞƐ�ƌĠƐŝĚĞŶĐĞƐ�ƉĞƌŵĂŶĞŶƚĞƐ�ĚĂŶƐ�ůĞ�ŵŝůŝĞƵ�ƌƵƌĂů ϭϬϬ͕ϬϬ�Ψ ϭϬϬ͕ϬϬ�Ψ 
�ŽŵƉĞŶƐĂƟŽŶ�ƉŽƵƌ�ůĞ�ƐĞƌǀŝĐĞ�ĚĞ�ǀŝĚĂŶŐĞ�ĚĞƐ�ŝŶƐƚĂůůĂƟŽŶƐ�
ƐĞƉƟƋƵĞƐ�ƉŽƵƌ�ůĞƐ�ĐŚĂůĞƚƐ ϱϬ͕ϬϬ�Ψ ϱϬ͕ϬϬ�Ψ 
dĂƌŝĨ�ĚĞ�ďĂƐĞ�ĞĂƵ�;ŝŶĐůƵĂŶƚ�ϭϬϬ�ŵğƚƌĞƐ�ĐƵďĞƐ�ĚΖĞĂƵͿ ϭϮϳ͕ϬϬ�Ψ ϭϮϳ͕ϬϬ�Ψ 
dĂƌŝĨ�ƉŽƵƌ�ůĂ�ĐŽŶƐŽŵŵĂƟŽŶ�ĞǆĐĠĚĞŶƚĂŝƌĞ�ĚƵ�ŵğƚƌĞ�ĐƵďĞ Ϭ͕ϲϰ�Ψ Ϭ͕ϲϰ�Ψ 
dĂƌŝĨ�ƉŽƵƌ�ĞŶƚƌĞƟĞŶ�ĂŶŶƵĞů͗�ĠŐŽƵƚ�ƐĂŶŝƚĂŝƌĞ ϭϴϲ͕ϰϱ�Ψ ϭϴϬ͕ϬϬ�Ψ 

dĂƌŝĨ�ƉŽƵƌ�ůĞ�ƌğŐůĞŵĞŶƚ�ϰϯϮ-ϭϯ͗�ĐŽŵƉĞŶƐĂƟŽŶ�ƐĞĐƚĞƵƌ�ĠŐŽƵƚ ϯϭϱ͕ϵϱ�Ψ 
 

ϯϰϳ͕ϴϳ�Ψ 

dĂǆĞ�ƉŽƵƌ�ůĞƐ�ŝŶƐƚĂůůĂƟŽŶƐ�ƐĞƉƟƋƵĞƐ�ƌğŐůĞŵĞŶƚ�ϱϬϯ-ϭϴ�     
dĂǆĞ�ƉŽƵƌ�ŶĞƩŽǇĂŐĞ�ĚĞ�ĨŽƐƐĠƐ�;ƐĞůŽŶ�ůĞƐ�ƚƌĂǀĂƵǆ�ĞīĞĐƚƵĠƐͿ     
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Z�s�Eh^         
  ϮϬϮϮ ϮϬϮϭ ���Zd� 

Ψ 
���Zd� 
й 

dĂǆĞƐ ϭ�ϱϬϰ�ϰϬϰ�Ψ ϭ�ϰϱϰ�Ϯϰϱ�Ψ ϱϬ�ϭϱϵ�Ψ ϯ͕ϰϱй 
WĂŝĞŵĞŶƚ�ƚĞŶĂŶƚ�ůŝĞƵ�ĚĞ�ƚĂǆĞƐ ϯ�ϴϱϬ�Ψ ϯ�ϴϱϬ�Ψ Ϭ�Ψ Ϭ͕ϬϬй 
�ƵƚƌĞƐ�ƐĞƌǀŝĐĞƐ�ƌĞŶĚƵƐ Ϯϲ�Ϯϰϱ�Ψ ϭϴ�ϲϰϬ�Ψ ϳ�ϲϬϱ�Ψ ϰϬ͕ϴϬй 
/ŵƉŽƐŝƟŽŶ�ĚĞ�ĚƌŽŝƚƐ Ϯϵ�ϵϬϬ�Ψ ϯϳ�ϵϬϬ�Ψ -ϴ�ϬϬϬ�Ψ -Ϯϭ͕ϭϭй 
�ƵƚƌĞƐ�ƌĞǀĞŶƵƐ ϭϲ�ϱϬϬ�Ψ ϭϯ�ϵϯϳ�Ψ Ϯ�ϱϲϯ�Ψ ϭϴ͕ϯϵй 

dƌĂŶƐĨĞƌƚ-�ŶƚĞŶƚĞ�ƉĂƌƚĂŐĞ�Ğƚ�ĂƵƚƌĞƐ ϲϯϬ�ϱϳϮ�Ψ ϯϬϬ�ϲϵϰ�Ψ ϯϮϵ�ϴϳϴ�Ψ ϭϬϵ͕ϳϭй 

dKd�>�Z�s�Eh^ Ϯ�Ϯϭϭ�ϰϳϭ�Ψ ϭ�ϴϮϵ�Ϯϲϲ�Ψ ϯϴϮ�ϮϬϱ�Ψ ϮϬ͕ϴϵй 

(Q�PDUV�������OD�0XQLFLSDOLWp�UHFHYUD�VD�SUHPLqUH�WUDQFKH�GH�OD�VXEYHQWLRQ�3URJUDPPH�GH�OD�WD[H�VXU�
O¶HVVHQFH�HW�GH�OD�FRQWULEXWLRQ�GX�4XpEHF��7(&4��DX�PRQWDQW�GH�����������TXL�VHUD�DSSOLTXp�VXU�O¶HP�
SUXQW�WHPSRUDLUH�UHODWLI�DX[�WUDYDX[������GH�OD�UpIHFWLRQ�GX�UDQJ�3UHVFRWW� 



�� 
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��D/E/^dZ�d/KE�'�E�Z�>�       

  ϮϬϮϮ ϮϬϮϭ 
���Zd� 

Ψ 
���Zd� 
й 

>ĠŐŝƐůĂƟŽŶ ϳϰ�Ϭϰϭ�Ψ ϲϲ�ϲϲϰ�Ψ ϳ�ϯϳϳ�Ψ ϭϭ͕Ϭϳй 

�ƉƉůŝĐĂƟŽŶ�ĚĞ�ůĂ�>Žŝ Ϯ�ϬϬϬ�Ψ Ϯ�ϬϬϬ�Ψ Ϭ�Ψ Ϭ͕ϬϬй 

'ĞƐƟŽŶ�ĮŶĂŶĐŝğƌĞ�Ğƚ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ ϮϬϰ�ϱϱϲ�Ψ ϭϴϳ�ϲϮϵ�Ψ ϭϲ�ϵϮϳ�Ψ ϵ͕ϬϮй 

'ƌĞīĞ ϱ�ϱϬϬ�Ψ ϭϮ�ϰϱϬ�Ψ -ϲ�ϵϱϬ�Ψ -ϱϱ͕ϴϮй 

�ǀĂůƵĂƟŽŶ ϱ�ϬϬϬ�Ψ ϱ�ϬϬϬ�Ψ Ϭ�Ψ Ϭ͕ϬϬй 

�ƵƚƌĞƐ ϳϱ�ϲϱϳ�Ψ ϲϱ�ϴϱϱ�Ψ ϵ�ϴϬϮ�Ψ ϭϰ͕ϴϴй 

dKd�>���D/E/^dZ�d/KE�'�E�Z�>� ϯϲϲ�ϳϱϰ�Ψ ϯϯϵ�ϱϵϴ�Ψ Ϯϳ�ϭϱϲ�Ψ ϴ͕ϬϬй 



�� 
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^��hZ/d��Wh�>/Yh�       

  ϮϬϮϮ ϮϬϮϭ 
���Zd� 

Ψ 
���Zd� 
й 

WŽůŝĐĞ ϭϬϳ�ϳϮϬ�Ψ ϭϬϬ�ϲϳϯ�Ψ ϳ�Ϭϰϳ�Ψ ϳ͕ϬϬй 
WƌŽƚĞĐƟŽŶ�ĐŽŶƚƌĞ�ůΖŝŶĐĞŶĚŝĞ ϵϯ�Ϯϭϳ�Ψ ϴϴ�ϬϭϮ�Ψ ϱ�ϮϬϱ�Ψ ϱ͕ϵϭй 
WƌŽƚĞĐƟŽŶ�ĐŝǀŝůĞ ϱ�ϬϬϬ�Ψ ϵ�ϳϱϬ�Ψ -ϰ�ϳϱϬ�Ψ -ϰϴ͕ϳϮй 

dKd�>�^ĠĐƵƌŝƚĠ�ƉƵďůŝƋƵĞ ϮϬϱ�ϵϯϳ�Ψ ϭϵϴ�ϰϯϱ�Ψ ϳ�ϱϬϮ�Ψ ϯ͕ϳϴй 
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dZ�E^WKZd 

  ϮϬϮϮ ϮϬϮϭ ���Zd� 
Ψ 

���Zd� 
й 

sŽŝƌŝĞ�ŵƵŶŝĐŝƉĂůĞ Ϯϭϳ�ϯϰϯ�Ψ ϭϵϱ�Ϭϱϯ�Ψ ϮϮ�ϮϵϬ�Ψ ϭϭ͕ϰϯй 

�ŶůğǀĞŵĞŶƚ�ĚĞ�ůĂ�ŶĞŝŐĞ ϴϲ�ϬϬϬ�Ψ ϵϴ�ϬϰϬ�Ψ -ϭϮ�ϬϰϬ�Ψ -ϭϮ͕Ϯϴй 

�ĐůĂŝƌĂŐĞ�ĚĞ�ƌƵĞƐ ϱ�ϬϬϬ�Ψ ϯ�ϬϬϬ�Ψ Ϯ�ϬϬϬ�Ψ ϲϲ͕ϲϳй 

�ŝƌĐƵůĂƟŽŶ ϵ�ϰϬϮ�Ψ ϴ�ϳϵϭ�Ψ ϲϭϭ�Ψ ϲ͕ϵϱй 

dKd�>�dƌĂŶƐƉŽƌƚ ϯϭϳ�ϳϰϱ�Ψ ϯϬϰ�ϴϴϰ�Ψ ϭϮ�ϴϲϭ�Ψ ϰ͕ϮϮй 
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,z'/�E���h�D/>/�h 

  ϮϬϮϮ ϮϬϮϭ 
���Zd� 

Ψ 
���Zd� 
й 

,z'/�E���h�D/>/�h 
        
        

WƵƌŝĮĐĂƟŽŶ�Ğƚ�ƚƌĂŝƚĞŵĞŶƚ�ĚĞ�ůΖĞĂƵ ϭϱϲ�ϬϬϬ�Ψ ϭϱϳ�ϴϮϰ�Ψ -ϭ�ϴϮϰ�Ψ -ϭ͕ϭϲй 
ZĠƐĞĂƵ�ĚĞ�ĚŝƐƚƌŝďƵƟŽŶ�ĚĞ�ůΖĞĂƵ ϯ�ϯϮϱ�Ψ ϯ�ϯϮϱ�Ψ Ϭ�Ψ Ϭ͕ϬϬй 
�ĠĐŚĞƚƐ�ĚŽŵĞƐƟƋƵĞƐ ϭϭϭ�ϭϲϱ�Ψ ϭϭϬ�ϱϰϰ�Ψ ϲϮϭ�Ψ Ϭ͕ϱϲй 
ZĠƐĞĂƵ�ĚΖĠŐŽƵƚ ϯϴ�ϴϴϯ�Ψ ϯϳ�ϲϲϱ�Ψ ϭ�Ϯϭϴ�Ψ ϯ͕Ϯϯй 
�ŽƵƌƐ�ĚΖĞĂƵ ϱ�ϱϲϴ�Ψ ϲ�ϲϱϮ�Ψ -ϭ�Ϭϴϰ�Ψ -ϭϲ͕ϯϬй 

dKd�>�,ǇŐŝğŶĞ�ĚƵ�ŵŝůŝĞƵ ϯϭϰ�ϵϰϭ�Ψ ϯϭϲ�ϬϭϬ�Ψ -ϭ�Ϭϲϵ�Ψ -Ϭ͕ϯϰй 
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hZ��E/^D� 

  ϮϬϮϮ ϮϬϮϭ 
���Zd� 

Ψ 
���Zd� 
й 

hZ��E/^D� 
        
        

hƌďĂŶŝƐŵĞ�Ğƚ�ǌŽŶĂŐĞ ϯϮ�ϳϱϬ�Ψ Ϯϴ�ϬϱϬ�Ψ ϰ�ϳϬϬ�Ψ ϭϲ͕ϳϲй 
�ĠǀĞůŽƉƉĞŵĞŶƚ�ƌĠŐŝŽŶĂů ϰ�ϰϬϵ�Ψ ϯ�ϲϲϭ�Ψ ϳϰϴ�Ψ ϮϬ͕ϰϯй 

dKd�>�hƌďĂŶŝƐŵĞ ϯϳ�ϭϱϵ�Ψ ϯϭ�ϳϭϭ�Ψ ϱ�ϰϰϴ�Ψ ϭϳ͕ϭϴй 



��� 

�%XGJHW�����—�'e3(16(6 

>K/^/Z^��d��h>dhZ� 
  ϮϬϮϮ ϮϬϮϭ 

���Zd� 
Ψ 

���Zd� 
й 

WĂƌĐƐ�Ğƚ�ƚĞƌƌĂŝŶƐ�ĚĞ�ũĞƵǆ ϭϬϴ�ϱϳϵ�Ψ ϳϱ�ϳϱϴ�Ψ ϯϮ�ϴϮϭ�Ψ ϰϯ͕ϯϮй 

�ŝďůŝŽƚŚğƋƵĞ ϯ�ϬϬϬ�Ψ ϯ�ϬϬϬ�Ψ Ϭ�Ψ Ϭ͕ϬϬй 

dKd�>�>ŽŝƐŝƌƐ�Ğƚ��ƵůƚƵƌĞ ϭϭϭ�ϱϳϵ�Ψ ϳϴ�ϳϱϴ�Ψ ϯϮ�ϴϮϭ�Ψ ϰϭ͕ϲϳй 
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&Z�/^����&/E�E��D�Ed 

  ϮϬϮϮ ϮϬϮϭ ���Zd� 
Ψ 

���Zd� 
й 

&Z�/^����&/E�E��D�Ed 
        

        

&ƌĂŝƐ�ĚĞ�ĮŶĂŶĐĞŵĞŶƚ Ϯϵϲ�ϳϯϬ�Ψ ϯϱϲ�ϰϳϰ�Ψ -ϱϵ�ϳϰϰ�Ψ -ϭϲ͕ϳϲй 

dKd�>�&ƌĂŝƐ�ĚĞ�ĮŶĂŶĐĞŵĞŶƚ Ϯϵϲ�ϳϯϬ�Ψ ϯϱϲ�ϰϳϰ�Ψ -ϱϵ�ϳϰϰ�Ψ -ϭϲ͕ϳϲй 

�hdZ�^���W�E^�^ 

  ϮϬϮϮ ϮϬϮϭ 
���Zd� 

Ψ 
���Zd� 
й 

�īĞĐƚĂƟŽŶƐ�-�ĂĐƟǀŝƚĠƐ�ĚΖŝŶǀĞƐƟƐƐĞͲ
ŵĞŶƚ 

ϱϲϬ�ϲϮϲ�Ψ ϮϬϯ�ϯϵϳ�Ψ ϯϱϳ�ϮϮϵ�Ψ ϭϳϱ͕ϲϯй 

dKd�>��ƵƚƌĞƐ�ĚĠƉĞŶƐĞƐ ϱϲϬ�ϲϮϲ�Ψ ϮϬϯ�ϯϵϳ�Ψ ϯϱϳ�ϮϮϵ�Ψ ϭϳϱ͕ϲϯй 

  ϮϬϮϮ ϮϬϮϭ ���Zd� 
Ψ 

���Zd� 
й 

dKd�>���W�E^�^ Ϯ�Ϯϭϭ�ϰϳϭ�Ψ ϭ�ϴϮϵ�Ϯϲϲ�Ψ ϯϴϮ�ϮϬϱ�Ψ ϮϬ͕ϴϵй 
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Pour des informations supplémentaires: 

mstlouis@mrcmaskoutains.qc.ca 

450-788-2631 


